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Editorial Note Student 
This book is the student edition of a three-volume treatise for prac-
titioners. The two versions are the same, except that the student edition 
leaves out many footnotes and some whole sections that are much more im-
portant to practicing lawyers than to student lawyers. 
The student edition concentrates on the essentials that a law teacher is 
likely to cover in class or on an examination. Nevertheless, the student edi-
tion marks every place where materials are deleted that appear in the practi-
tioner edition. This alerts readers that more is available in the full, three-
volume treatise. Cross-reference is easy because the section and footnote num-
bers are identical between the two versions of the book. 
The purpose of having a downsized student edition is to focus attention 
on central, important issues and, equally, to produce a book for students that 
is more portable and more affordable than the complete treatise. 
* 
Treatise 
In 1956, West published a hornbook on bankruptcy by James A. MacLach-
lan. The preface to the book began, "A one volume text on Bankruptcy cannot 
be comprehensive." Today, in 1992, a year in which about one million Lank-
ruptcy cases will be filed and West will report thousands of opinions in more 
than a dozen volumes of the Bankruptcy Reporter, three volumes on bank-
ruptcy cannot be comprehensive. 
Professor MacLachlan described his 1956 bankruptcy hornbook as "what 
one man thinks is appropriate to say about bankruptcy within the limitations 
of space imposed by the general nature of this undertaking." Similarly, this 
book is what each of us thinks is appropriate to say about bankruptcy in three 
volumes. And, Dave Epstein or Steve Nickles or Jim White's thoughts about 
what is appropriate to say about bankruptcy are not only different from Pro-
fessor MacLachlan's, but in many respects are also different from his coau-
thors. 
This book uses a variety of pronouns and expresses a variety of views that 
sometimes conflict. At times, "it" is used to represent "he," "she," or "it"; 
at times, "he" is used to represent "he," "she," or "it"; at times, "she" is 
used to represent "he," "she," or "it." More important, at times, "we" is 
used to represent Epstein, Nickles, and White; at times, "we" is used to 
represent some combination of two of us; at times, "we" is used to represent 
only one of us. 
Readers (especially lawyers who are negotiating or litigating against Dave 
Epstein) need to understand how this book was written. Dave Epstein wrote 
the manuscript for Chapters 1, 2, and 5; Steve Nickles wrote the manuscript 
for Chapters 3, 6, and 8; and Jim White wrote the manuscript for Chapters 
4, 7, and 9 through 12. Each chapter was reviewed and criticized by the other 
two "coauthors". All such comments were carefully considered; many, if not 
most, were disregarded. Accordingly, notwithstanding the use of the editorial 
''we,'' the pronouns used and the opinions expressed in any chapter of this 
book should be attributed, at most, only to the "author" of that chapter. 
Even then, readers should understand that no chapter completely repre-
sents its author. Every chapter contains some compromises and accommoda-
tions. Each of us made a few of them, usually to leave room for very strongly-
held beliefs of his coauthors. 
We are agreed that the issues of bankruptcy law are compounded in 
number and complexity by the wide disagreement everywhere on the purpose 
and role of bankruptcy itself, as well as the objectives of its constituent laws. 
vii 
viii PREFACE 
This disagreement comforts us. It means that the reader's own perspective on 
these matters is likely different from our own; and he or she will see, more 
easily even than we, the discussions that are askew because of our different 
view. 
September, 1992 
DAVID G. EPSTEIN 
Atlanta 
STEVE H. NICKLES 
Minneapolis 
JAMES J. WHITE 
Ann Arbor 
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